Reporting currency: GBP
Reporting unit: Absolute

Organic Growth % (excludes translation FX)

Tobacco & NGP Net Revenue - YOY %
Total Group Adjusted Operating Profit - YOY %

Organic at actual rates

Volume Stick Equivalent (bn) - By Reporting Segment
Europe
Americas
AAACE
Total Tobacco Volume

Net Revenue (£m) - By Reporting Segment - Tobacco & NGP
Europe
Americas
AAACE
Total Tobacco & NGP Revenue

NGP Revenues (£Em)

Adjusted Operating Profit (Em) - Tobacco & NGP
Europe
Americas
AAACE
Total Tobacco & NGP Operating Profit

Logistics Adjusted Operating Profit (Em)
Eliminations (Em)
Total Group Adjusted Operating Profit

Interest

Share of profit of joint ventures
Profit Before Tax

Tax

Tax Rate (%)

Minority Interests

Earnings

Basic weighted average shares in issue
Adjusted EPS (p)

DPS (p)

Dividend payout ratio %

Model Assumptions
Euro/GBP (average)
USD/GBP (average)

FY25
29 July 2025

3.0%
4.1%

3,961
(416)
9
3,551

23.4%
142
2,581
822.1
3141
162.7
52%

1.19
1.30

FY25
Min

2.0%
3.1%

3,929
(430)
9

3,518
755
21.5%
122
2,542
814.9
309.8
154.9
50%

1.19
1.28

FY25

FY26
29 July 2025

2.7%
4.0%

FY26
Min

1.7%
2.8%

FY26

198.1
58%

1.20
1.35

FY27
29 July 2025

2.6%
3.9%

FY27
Min

1.6%
2.6%

161.2
45%

1.18
1.25

FY27



